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PHILLIP LEGACY FUNDS  

(the “Trust”) 
 
a Singapore unit trust with the following sub-fund authorised under Section 286 of the Securities and 

Futures Act 2001 of Singapore 
 

Phillip SING Income ETF (SGX Trading Code: OVQ and OVS) 
(the “Sub-Fund”) 

 
IMPORTANT ANNOUNCEMENT – REVISED INDICATIVE TIMETABLE FOR INITIAL OFFER 

PERIOD OF CLASS USD UNITS 
 
We, Phillip Capital Management (S) Ltd (the “Manager”), as the manager of the Trust, hereby 

announces that the indicative timetable for the Initial Offer Period of the Class USD Units of the Sub-

Fund has been revised as follows: 

Event 
 

Indicative Timeline 

Initial Offer Period commences 
 

16 April 2025 at 9:00 a.m. (Singapore time) 

Initial Offer Period closes (unless 
extended by the Manager) 
 

22 April 2025 at 11:00 a.m. (Singapore time) 

Listing commences and Units may then 
be created and redeemed by any 
Participating Dealer as well as traded by 
any investor (i.e. commencement of 
trading of the Units on a “ready” basis on 
the SGX-ST)  

Expected to be 9:00 a.m. (Singapore time) on 28 April 
2025 subject to the SGX-ST being satisfied that all 
conditions necessary for the commencement of trading 
in the Units on a “ready” basis have been fulfilled (unless 
the Initial Offer Period is extended in which case dealings 
on the SGX-ST will commence on the fifth Business Day 
following the close of the Initial Offer Period). 
 

Settlement date for all trades done on a 
“ready” basis on 28 April 2025 
 

30 April 2025  

 

Please note that the above timetable is indicative only and is subject to change. Any change in the date 
of commencement of the Initial Offer Period will be announced on SGXNET.  
 
For any queries, please feel free to reach out to us at pcm@phillip.com.sg. Thank you for your continued 
trust and support. We look forward to serving you in the future. 
 
Issued by Phillip Capital Management (S) Ltd (as manager of the Trust) 
 
15 April 2025 
 
IMPORTANT INFORMATION: 
 
This document and the information herein are provided by Phillip Capital Management (S) Ltd (“PCM”) 
for general information only and does not constitute a recommendation, an offer to sell, or a solicitation 
of any offer to invest in any of the exchange-traded funds (each an “ETF”) mentioned herein. It does 
not have any regard to your specific investment objectives, financial situation and any of your particular 
needs. You should read the prospectus and the accompanying product highlights sheet (“PHS”) for 
important information on the ETF and obtain advice from a financial adviser before making a 
commitment to invest in the ETF. A copy of the prospectus and PHS for the ETF is available from PCM 
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or any of its participating dealers. Investments are subject to investment risks including the possible 
loss of the principal amount invested. The value of the units and the income accruing to the units may 
fall or rise. Past performance is not necessarily indicative of the future or likely performance of the ETF. 
There can be no assurance that investment objectives will be achieved. 
 
If you are in any doubt about this announcement, you should consult your stockbroker, lawyer, 
accountant, tax adviser or other professional advisers. 
 
The Singapore Exchange Securities Trading Limited takes no responsibility for the contents of this 
announcement, make no representation as to its accuracy or completeness and expressly disclaim any 
liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the 
contents of this announcement.  
 
DISCLAIMER BY MORNINGSTAR RESEARCH PTE. LTD.: 
 
The Sub-Fund is not sponsored, endorsed, sold or promoted by Morningstar Research Pte. Ltd. or any 
of its affiliated companies (collectively, “Morningstar”). Morningstar makes no representation or 
warranty, express or implied, to the unitholders of the Sub-Fund (“Holders”) or any member of the 
public regarding the advisability of investing in securities generally or in the Sub-Fund in particular or 
the ability of the Morningstar® Singapore Yield Focus IndexSM (“Index”) to track general stock market 
performance. Morningstar’s only relationship to the Phillip Capital Management (S) Ltd (“Manager”) is 
the licensing of certain service marks and service names of Morningstar and of the Index which is 
determined, composed and calculated by Morningstar without regard to the Manager or the Sub-Fund. 
Morningstar has no obligation to take the needs of the Manager or Holders into consideration in 
determining, composing or calculating the Index. Morningstar is not responsible for and has not 
participated in the determination of the prices and amount of the Sub-Fund or the timing of the issuance 
or sale of the units of the Sub-Fund or in the determination or calculation of the equation by which units 
of the Sub-Fund are converted into cash. Morningstar has no obligation or liability in connection with 
the administration, marketing or trading of the Sub-Fund. 
 
MORNINGSTAR DOES NOT GUARANTEE THE ACCURACY AND/OR THE COMPLETENESS OF 
THE INDEX OR ANY DATA INCLUDED THEREIN AND MORNINGSTAR SHALL HAVE NO LIABILITY 
FOR ANY ERRORS, OMISSIONS, OR INTERRUPTIONS THEREIN. MORNINGSTAR MAKES NO 
WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY THE MANAGER, 
HOLDERS OF THE SUB-FUND, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE 
INDEX OR ANY DATA INCLUDED THEREIN. MORNINGSTAR MAKES NO EXPRESS OR IMPLIED 
WARRANTIES, AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR 
FITNESS FOR A PARTICULAR PURPOSE OR USE WITH RESPECT TO THE INDEX OR ANY DATA 
INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL 
MORNINGSTAR HAVE ANY LIABILITY FOR ANY SPECIAL, PUNITIVE, INDIRECT, OR 
CONSEQUENTIAL DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE 
POSSIBILITY OF SUCH DAMAGES. 

 


